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“The CSR Project stated in the CSR Agreement shall be converted to an
acquisition cost calculated based on the following formula and the CSR

agreement shall be terminated.”
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“This is to inform you that the above terms mentioned in your letter, I do
accept and would like to proceed- Kindly let me have the Draft JV

agreement and other detailed and conditions-”
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“A total of 20% of the lease acquisition cost mentioned above shall be paid
to the Government prior to the execution of the joint venture agreement- This

amount is USD 1,092,000 and shall be paid to the Maladives Inland Revenue
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Authority prior to signing the joint venture agreement with the Government

within 30 days”
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