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2. The Borrower/Guarantor agree to unconditionally permit the Bank to dispose
of the Islands & the Resorts described above by renting / selling if the
Borrower fails to repay the loan on demand the facility amount(s) within
the time stipulated by the Bank and agrees to pay any amount in case the
outstanding on the facility is not fully satisfied by the proceeds of the sale

of the Islands and the Resorts-
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16- The Borrower and Guarantor specifically agree that they are jointly and
severally liable for the full repayment of the facility and all charges

thereon-

2 Agreement for the Mortgage of Konottaa Island Resort, Eriyadhu Island Resort, Maafushi Island Resort
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