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“THE COMPANY, hereby agree, in consideration of payment to us or on behalf of the
Assured of the premium specified in the Schedule, to insure against loss, damage, liability or
expense in the manner as shown in the Schedule and on the reverse hereof.”
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“Institute Time Clauses-Hulls-dated 01/10/83

Institute Machinery Damage Additional Deductible Clause dated 01/10/83

Passenger Liability as per Commercial Vessels Third Party Liability Clauses up to the sum
insured of the vessel, per passenger limit MVR 154,200.00

Clause DIC 08/16

Subject to all necessary permits to be taken and up to date from all relevant government
authorities for the operation of vessel”
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“A fact is material if it would influence the judgment of a prudent insurer in fixing the

premium or deciding whether to accept the risk” Carter v. Boehm (1766).
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