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“..The payment to be made to the Supplier under this Contract shall
be as follows-

a- Advance Payment: Fifieen (15) percent of the Contract Price shall be
paid within Fourteen (14) days of signing of the Contract against a
simple receipt and a bank guarantee of the equivalent amount-

b- On Delivery: Fifty-five (55) percent of the Contract Price shall be paid
within Fourteen (14) days upon arrival of the Goods to Male anchorage
and upon submission of documents specified in CC Clause 9-

c- On Acceptance: Thirty (30) percent of the Contract Price of Goods
shall be paid to the Supplier within Fourteen (14) days after the date

of the acceptance certificate for the respective delivery issued by the
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