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“The Bank shall have the right to renew, reallow, continue, or cancel the facilities
at its own discretion without consultation with the Borrower and the Guarantor as

long as the sum allowed to the Borrower does not exceed the principal amount”
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“Ms.Fathimath Qasim, a Maldivian national holding National Identity Card ref. no:
A070767 having a permanent address at M.Nookokaa of Male’, Maldives (hereinafter
referred to as “the Gurantor” which term and expression shall mean and include the
Gurantor, her heirs, successor-in-interest, administrators, nominees and assignees etc.),
mortgages the Bank a property including the land building, all structures, fixtures and
fittings, namely “V.Dheruffinolhu” Kinbimaa Gaolhi, Villingili, Male’ Maldives,
compromising of 1400 sqft, which is solely owned and registered in the name of Ms.
Fathimath Qasim (the Gurantor) with the Male’ City Council Office on May 16, 2011
under registration no: B-16819, a true copy of the Dwelling and Building Registration
Certificate bearing ref. no: B-16819 is attached hereto as “Schedule-2”, (hereinafter
referred to as “The Property”) which term and expression shall mean and include all the
ownership and beneficial rights, titles and interests on, over, and to the said property. The
value of the Property as per surveyors’ valuation report, dated April 20, 2012 (attached
hereto as “Schedule-3") is MVR 7,750,000.00 (Maldivian Rufiyaa Seven Million Seven
Hundred And Fifty Thousand Only”
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