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“Re-Discontinuation of the contract to building two fiber glass boats:
We refer to our discussions regarding the above subject and wish to inform that
we have decided to discontinue the contract signed on November 19, 2006 that
we had with you to build two fiber glass boats at Alifushi. The ultimate reason
for this decision is due to yours none completion of the two boats as per the
schedule in the contract and inability to meet the two schedules and the poor
quality of building. We also referred this as an act of repudiatory breach of
contract by MMS. (Pls. refer the attached consultant report also)
With having ample consideration on the above observable facts, we would like
to request to refund the total capital amount we have paid as per the attached
schedule and interest related to such capital money. This refund should
immediately be arranged with two dated cheques dating capital payment
(US$202,821.29) on 15" February and Interest (US$55985.60) on 20" February

2009.
If you have any quaries or clarification, please don’t hesitate to contact the
undersiged.”
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