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' In the event the buyer fails to pay the balanace amount with the date given, the vessels shall be returned to

the vendor with a penalty of USD20,000 (twenty thousand United States dollar)- Any cost borne by the buyer
for repairing of the vessels, or any advance payments from the sale price made to the vendor will not be
reinbursed to the buyer and any deterrioration of the vessels from the condition of the vessels described under
clause 3 shall be borne by the buyer-

2 Any dues that remain unpaid due from the buyer to the vendor under the terms and conditions hereunder for

any period exceeding 05(five) working days will incur delay damages of 0-5% per day of the amount in default-
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* 1.(a) USD6,000 (United States Dollars six thousand) to be paid on signing of this agreement
4 1.(b) Balance of the sale price shall be paid in Maldivian Rufiya at the exchange rate of USD 1=MVR15.42
to be paid within 5 (five) months of signing this agreement (the “Balance Payment”)-
5 5. The vessels shall be handed over to the buyer at the prevailing condition including the two engines installed
in the vessels as stipulated above in this Agreement, at the time when the vendor receives Insurance Certificates
copies of the vessels from the buyer-

6- The buyer shall immediately upon signing this agreement obtain adequate and sufficient insurance over the

vessels subject to the satisfaction of the vendor and handover copies of such insurance certificates to the vendor-
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