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“Mortgage Agreement” Cv-C/C-229/2012 <575 é};,«_m
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S

2-1 The Borrower and Mortgagor undertakes to pay to the bank on DEMAND all moneys which are due

owing or incurred to the bank by the borrower in cnnection with the Facility pursuant to the Facility Letter

including without limitation to all interests, service charge, penalities, fines, commissions, legal charges, costs

and expenses payable in accordance with the terms of the Facility Letter-

2.2 The Mortgagor acknowledges and confirm having executed the Guarantee whereby the Mortgagor is

personally liable, as principle debtors in accordance with the terms of the Guarantee, for the repayment of the

ultimate balance from time to time owing to the Bank on account of the Borrower-
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First Rank Mortgage on the property named “V. Dhihaan” under the registration number B12592 "
First Rank Mortgage on the property named “V.- Sanam” under the registration number B13894 '
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(a) First Rank Mortgage on the Property named “M- Funahaali” under the registration

number B12250
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(b) Insurance Policy of the Property named “M- Funahaali” assigned in favour of

MCB Maldives

(c) First Rank Mortgage on the Property named “V-Dhihaan” under the registration
number B12592

(d) Insurance Policy of the Property named “V-Dhihaan” assigned in favour of MCB
Maldives

(e) First Rank Mortgage on the Property named “V.-Sanam” under the registration
number B13894

(f) Insurance Policy of the Property named “V-Sanam” assigned in favour of MCB
Maldives

(g) Personal Guarantee of the Directors of the Company

(h) Personal Guarantee of all mortgagors
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