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SL- No Details Amount (MVR)
Bill no 3 (Concrete work) (1) Concrete Test 2,600
Bill no 5 (Metal Work) 5-2 (1) Staircase Handrailing (Ground to First 26,250
Floor)
Bill no 5 (Metal Work) 52 (2) Staircase Handrailing (First to Second 24,375
Floor)
Bill no 6 (Ceiling) 6-2 (1) Exposed Ceiling (Ground floor Shop 53,047-50
Ceiling)
Bill no 7 (Ceiling) 6-2 (2) Exposed Ceiling (First Floor Shop Ceiling) 48,688-20
Bill no 11 (Electrical Installation ) Lighting and Others (Emergency Light) 2,000
11:5 (3)
Total 156,960-70
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SL- No Details Amount (MVR)
Bill No 6 (Doors and Windows) | Duct Access Doors (Second Floor) 5,625
6-4-5
Bill No 6 (Doors and Windows) | Duct Access Doors (Third Floor) 5,625
6-5-5
Bill No 7 (Tiling Works) 7-6 (1) | Tiling over kitchen walls (Second Floor) 6,925
Bill No 7 (Tiling Works) 7-6 (2) | Tiling over kitchen walls (Third Floor) 6,925
Bill No 8 (Painting) 8-2-1 (1) External Painting 2 coats of painting 19,939-20
(Second Floor) 2/3 of total
Bill No 8 (Painting) 8-2-1 (2) External Painting 2 coats of painting 19,939-20
(Third Floor) 2/3 of total
Bill No 9 (Hydraulic and Ground water supply pipe work (Second 5,000
Drainage) 9-2-1 Floor)
Bill No 9 (Hydraulic and Pumping System (Ground Floor) 9,000
Drainage) 9-2-4
Bill No 9 (Hydraulic and Ground water supply pipe work (Third 5,750
Drainage) 9-3-1 Floor)
Bill No 9 (Hydraulic and Pumping System (Third Floor) 9,000
Drainage) 9-3-4
Bill No 10 (Electrical Lighting and Others 2,000
Installation) 10-2-4 (5) Emergency Lights (Ground Floor)
Bill No 10 (Electrical Lighting and Others 2,000
Installation) 10-2-4 (5) Emergency Lights (Third Floor)
Total 97,728-40
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(4) Mode of financing + (ii) construction cost: MVR 3,800,000-00 (Maldivian Rufiyaa Three Million Eight
Hundred Thousand) Only
(iii) Construction Period: 09 months
(iv) Contract Price: The contract price for the Istisna (construction) Agreement between the Bank and the
customer is MVR6,884,275.25 (Maldivian Rufiyya Six Million Eight Hundred Eighty Four Thousand two
Seventy Two Seventy five and Twenty Five Laari Only)
(v) Payment Period for Contract Price: 120 months + construction Period of 9 months
(vi) Payment of Contract Price: The payment of the contract price by the custmer shall be made to the bank
in the following manner:-

(a) Advance Payment of MVR1,011694.75 to be paid upon signing of the Istisna’ (construction)
Agreement- This amount will be taken from a Security Deposit equivalent to this amount shall be
deposited by the Customer upon acceptance of this letter of Offer, together with memorendum of
Deposit and Authorization to Set-Off- In the event Customer did not proceed to sign the Istisna’
(construction) agreement, the said Security deposit will be returned to customer after deduction of
actual chaged incurred by MIB related to this transaction-

(b) Maximum amount of MVR38,000-00 per month to be paid during the construction period

(c) MVR54,518:96 per month for 120 months to commence from the date of completion of construction
as evidenced by the Letter of Completion and Handover or on the month following the completion of

the Construction period, whichever is earlier-
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17- Payment of Contract: Payment of contract will be made by the Bank to
Contractor on phase by phase basis as per the work and payment schedule,
after a satisfactory inspection report on the progress of construction- The
inspection will either be done by MIB’s officer or by a third party appointed

by the Bank-
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