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Payment to the contract:- The owner shall make payments to the
contractor on the basis of invoices or bills submitted by the
contractor to the owner for the work done as per the contract
program- The owner shall pay the contractor, the value of each

invoiced amount plus 7% (seven percent) commission less the
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retention to clause 8-4 below, within the 30 (thirty) days from the

date of the receipt invoice bill-
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ATI9IMFON 2%
INCO 036024
[COMMISSION LISD & 00
REF YHEA-64416 50 3968 19
ISALARY LIYA 1017
H219IMEFOIY P
NGO 036034
[COMMISSION LS 5 00 i
'REF YhEA-E4607 o 00 201960 25
3102012 CLEARING CHEQUES
CHREQUE 300847
IREF Wi0G-00206 1430 000 00+ 8,960 78
(GLEARING CHEQUES
CHEQUE 306845
REF W10 00342 4111900 52,845 19
IGLOSING BALANGE ; i 82,645 15
Teansacton Turnover 39088 27 32,0 445 60!
Transacton Couant 3 39

@ EHD OF SIATEMINT

i

OPY

CERTIFIED R
m nd Shanghin

For The Honghdy
Bunkmng Cr

Laneper
\
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SCUBASPA 2 PRIVATE LIMITED
MA DEWBERRY, 4TH FLOOR
BODUFULHAH GOALHI

MALE'

REP OF MALDIVES

Composite Statement

Branch Name: HSBC MALE BRANCH
Page 3 of §

Statement Details

Statement Date
Customer Number
Sequence Number

TT31IANZO13
200021525
25

CURRENT ACCOUNTS

Date " Transaction Details

200- 21525-101

\

P With I

T

~ IBALANCE BROUGHT FORWARD e

TT MLE 198226MNY

SURYA DHARMA

18700207618 M

REF YHEA-20588

DSS/1212/552003

110730H01K00

TT MLE198226MNY

COMMISSION USD 7.54

CABLE  USD 15.00

REF YHEA-20566

T

CHEQUE 306943
REF W10A-00170
CLOTHS HANGERS
100030NOOWY.J
SCUBASPA PVT LTD
/INV/18012013A

REF YHEA-23023
SAL M 1212 0113
424530S01E9F

NCO 031598

BML O/A

. |17704-472123-001 Precaucd &
|IROCISALARY DECEMBER 2012

IROC! RY JANUARY 2013
/ROCISCUBA!

SAL M 12120113

424530S01E9F

NCO 031598

COMMISSION USD 5.00

REF YHEA-27969

DEP 3RD WALNUT

758730Y01MI1

TT MLE199587MNY

WONJASION TIMBER SUPPLIES CO LTD
/1509710398838

204an2013

27Jan2013

—

29Jan2013

17Jan2013  JCLEARING CHEQUES ™™~~~ "~ —

K\JW e'}i’
S ar S
i m—»-rzvrz P

i
i
i

A

’10 000 00

> ._§_—_—-——

1
|
|
|
l
|
|
!

I3y

—

v%:;__.,__.;' _w___T_:

3.01150! 0

lance (DR=Debll)

91,0798

5 88,062.18

88,039.64

58,039.64

5774164

53,234.93

53,229.93

BALANGE CARRIED FORWARD__

-

53229.93

The gkong and
24, ﬂqoulhn\mulnam. Magu, Mnl» 20 - 05,
Ropubic of Maldives

Carporation Limited

256
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SCUBASPA 2 PRIVATE LIMITED
MA DEWBERRY, 4TH FLOOR

Composite Sialement

BODUFULHAH GOALH] Pago 2 of 4

MALE'

Branch Namo: HSBC MALE BRANCH

REP OF MALDIVES

Statement Dale
Cuslomer Number
Soquence Number

Statement Details

0APR2012
200-021525
alll

~

CURRENT ACCOUNTS

200-021525-101

: Date

11Apr2012

17Apr2012

19Apr2012

" [HAUANGE BROUGHT FORWARD SRS R
TT MLE171787TMNY

Transaction Detalls

DIERASP. Z0.0.

/7310501025 1000002307500153
REF YHEA-11721
00354/03/2012

11453GP000AD

TT MLE171781MNY

DIERA SP.Z 0.0
/73106010251000002307500153
REF YHEA-11730

0035/03/2012

00353GP0004Y

TT MLE171787MNY
COMMISSION USD 8 44
CABLE  USD 1500

{REF YHEA-11721
00354/03/2012

11453GP000AD

TT MLE171791MNY
COMMISSION LUSD 5.00

__|02108112 BEING OVERSEAS
_iBALAN

CABLE  USD 15.00
REF YHEA-11730

CLEARING CHEQUES
CHEQUE 308021

REF W10G-00362 |

HOUSE CHQ 308922 J

|

!

NOTES SALES

IFX GBP 1227 20

|AT GRP/USD 1 6207269 !
CHARGE WAIVED |
REF W108.00181
CLEARING CHEQUES i
CHEQUE 306823
REF W10G-00372
O/A TTMLE 165875MNY DT) |

D FORWARD, "

(DR=Dabit)

RS 7[;._.“___11549.@9;55_
|

|

1874 34

3,377.69

20.00

40,000.00

113,286 .54

111.412.20

111,388.76

111.368.78

71,368 76

69,368 76

62.331 83

19879

3316471 227 3325029 A7 SSFGEEESIFim, 223552 SE5E 5,
highcourt~gov~mv :,3::5::
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HSBC

SCUBASPA 2 PRIVATE LIMITED
MA DEWBERRY, 4TH FLOOR
BODUFULHAH GOALHI

MALE’

REP OF MALDIVES

Composite Statement

Branch Name: HSBC MALE BRANCH
Page3 ol 9

' 4

Statement Details

Statement Date
Customer Number
Sequence Number

20FEB2012
200-021525
14“

(" CURRENT ACCOUNTS

200-0215256-101

" Date T

\

Withdrawals

Balance (DR=Debit)

" |BALANCE BROUGHT FORWARD

COMMISSION MVR 76.05
CABLE MVR 228.15

REF YHEA-62447

SALARY MIKE 0112
62983EV01CAV

NCO 026257

COMMISSION USD 5.00

REF YHEA-61988

OfA TTMLE 185498MiL. BEING
OVERSEAS BANK CHRGS
FXEUR1.15

AT EURIUSD 1.3526666

REF CE70-00030

OIA TTMLE165496MIL BEING
OVERSEAS BANK CHRGS
X EUR 1.15

AT EURIUSD 1.3526666

REF CE70-00032

OIA TTMLE159614MIL BEING
OVERSEAS BANK CHRGS
FX EUR 15.00

AT EUR/USD 1.3500000

REF CE70-00025

CLEARING CHEQUES
CHEQUE 308839 7 *
REF W10C-00100
119IPHI2012

39513EYOOKME

TT MLE165787MIL

HERBEC MARKETING
/PL4106016940000000111187463
FX EUR 4920.00

AT EURIUSD 1.3304409

REF YHEA-64916

19/PH2012

 |39513EYOOKME

02Feb2012

05Feb2012

06reb2012

1.56

156

20.25

150,000.00

; H

| 1

|

t 500!

.524,669.90 |

624,649 .90

624,644 90

624,643.34

624,641.78

624,621.53

474621 53

468,075.76

46801576

The Hongkong and Shanghal Banking Corporation Limited

24, Borluthakurufaany Magu. Mate, 20 - 05,
Hepubae of Malkdives.

»
?mmwy,y;za‘\ perion’

"%

3316471 225 3325029 25555
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AL BISA LIV ALS
Mohamed Yoosuf
Ma Ancaapool Lodge, Kenereemagu Male’ Rep of Maldives
Tel. 3329266, 3333656 E.mail ordoatbuilders@gmai.com
Client : Scubaspa
Project Name : Construction of Scubaspa 2 [50m Safari]
STATEMENT OF EXPENDITURES AND PAYMENTS RECEIVED
SCUBASPA 2
Table 3 : Statement of Expenditures and Payments Scul 2]
: EXPENDITURE DETAILS PAYMENT DETAILS
Date Details of Expenditure invoice No. E’::’L:“;’e Commission 7% | Total Amount | Retention 3% m;:im Date Details Amount Balance
uss uss uss uss uss uss
Labour Costs & Expenses for
31/10/2010 |October 2010 S2/012010 |  18.183.87 | 127287 | 19.456.74 58370 | 1887304 i (18,873.04)
" |Labour Costs & Expenses for
30/11/2010 |November 2010 S2/02/2010 852407 596.68 9,120.75 27362 8,847.13 (27.72017)
" |Labour Costs & Expenses for
30/1 0 {December 2010 S2/03/2010 434183 _303.93 4,645.76 139.37 4,506.39 A e R | (32226 55|
Ty A check deposited from Arek
_|2401/2011_|HSBC USD200,000 200,000.00 | 167.773.45
Labour Costs & Expenses for
30/01/2011 |January 2011 11 7764355 543505 |  83,078.60 249236 8058624) - 87,187.21
Labour Costs & Expenses for 3
28/02/2011 |February 2011 $2/05/2011 10218845 | 715319 | 10934164 328025 | 106,061.39 (18.874.19)
|A check deposited from Arek
i LR 1] 31/03/2011 |HSBC USDS0,000 50,000.00 31,125.81
Labour Costs & Expenses for
31/03/2011 {March 2011 S2/06/2011 38,711.70 270982 | 4142152 124265 4017887 | (9.053.06)
A check deposited from jute
28/04/2011_|HSBC USD50,000 5000000 | 4094694
Labour Costs & Expenses for
30/04/2011 |April 2011 =4 S2/07/2011_| 103,90420 727329 | 11117749 | 333532 | 10784217 | (66.89523)
A check deposited from jute
2 03/05/2011 |HSBC USDS50,000 50,000.00 |  (16,895.23)
Labour Costs & Expenses for May
31/05/2011 |2011 $2/08/2011 6522048 | 456543 | 69,785.91 209358 | 67.69233 2 | (@458756)
A check deposited from Arek
HSBC USD200,000 [From USD
200,000 deposited,
12/06/2011_|USD100.000 is for 2 100,000.00 |  15412.44 |
Labour Costs & Expenses for
30/06/2011 [June 2011  |s2092011 | S264468| 368513 | 56329.81 168989 | 5463992 (39.227.47)
o 7 A check deposited from Arek
HSBC USD100,000 [From USD
100,000 deposited, USD50,000
e L 3 21/07/2011 _|is for Scubaspa 2] | 5000000 | 1077253
Labour Costs & Expenses for July
31/07/2011 {2011 $2/102011 5583152 3.908.21 59.739.73 179219 |  57.94754 (47,175.01)
Transfer from jute HSBC
24/08/2011_|USD50,000 50,000.00 282499
Labour Costs & Expenses for
130/08/2011_|August 2011 S2/11/2011 5549237 388447] sSo37684) a7e131| Srsesssi . (54,770.55)
 Transfer from HSBC
2 Al - 258N S 15/09/2011_|USD50,000 50,000.00 (4.77055)
~ |Labour Costs & Expenses for
30/09/2011 |September 2011 $2/12/2011 454732 31831 486563 14597 | 471966 (9.49021)
crs o -4 0>~ z - €02 22 32,072 or z <
')‘//‘/ ’—‘Iff"/‘/’ /"_s‘/} SFr— poAs2 FSs° S22
-
o o P P - cwwoz ¢
3316471 ’—' ‘3325029 gl / b S e ERPA PYAL SSARSSS
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" EXPENDITURE DETAILS SR PAYMENT DETAILS
Date Detals of Expenditure | Invoice No. E’fm’e Conmission 7| Toal Amount | Retention % Mm | o Detis Amount | Balance
U Uss Uss Uss Uss Uss Uss
A check deposited from Arek
HSBC USD 70,000 [From USD
70,000 deposited, USD35,000 is
261012011 {for Scubaspa 2] 3500000 | 2550079
Labour Costs & Expenses for
3011072011 {October 2011 S2132011 | STTIBTT| 404416 | 6181793 | 1085454 | 5996339 (34,453.60)
Labour Costs & Expenses for
3001172011 |November 2011 Sutn0N | 63561|  4488| 679729|  203%| 65837 41.04697)
i : Transfer from jute HSBC
A _|28M22011 |usDs0000 5000000| 895303
Labour Costs & Expenses for
3011212011 |December 2011 S2/1512011 973402 66138 | 1041540  31246| 1010294) SRR (1,14991)
TEoTEn Transfer from jute HSBC
26/01/2012_{USD50,000 5000000 | 4885009
Labour Costs & Expenses for
31/01/2012 |January 2012 52162012 | 13015267 | 911069 | 13926336 | 417780 | 13508546 (86,235.37)
Labour Costs & Expenses for
2900212012 |February 2012 S2MT2012 | 3283419 | 220839 | 3613258 | 108398 | 3407860 (12031397)
A check deposited from Arek
(ol GO0 [T 3R AR 12710312012 {HSBC USDS0,000 5000000 | (7031397)
Labour Costs & Expenses for
311032012 March 2012 S2182012 | 4891958 | 342437 | S234395| 157032| S077363) | (121,08760)
Labour Costs & Expenses for
3010412012 |April 2012 S2192012 | 15673038 | 1097143 [ 16770151 | 503105 | 16267046 SR (283,758.07)
Transfer from jute HSBC
09/05/2012_{USD40,000 40,00000 | (243,758.07)
Labour Costs & Expenses for May
3010512012 {2012 52202012 | 3759878 | 263191 [ 4023089 | 120692 | 3902377 (282,781.84)
Transfer from HSBC
1910612012 |USDI00000 10000000 | (182,781.84)
Labour Costs & Expenses for
3010612012 |June 2012 SuR012 | R9E396|  230678| H2B0TA|  105782| M|
Transfer from jute HSBC
; AL el e 7 ENRNOAIC 07012 USDS000 | 5000000 (16
Transer from jute HSBC T
250072012_|USD70,000 70,000.00
Labour Costs & Expenses for July ‘
3000712012 2012 S2202012 | 6440719| 450850 6891569| 206747 | 6684822
Labour Costs & Expenses for
300812012 |August 2012 52232012 | 3338662| 233706| 3672368| 107171[ 3465197
Transfer from jute HSBC
ECniy B g L Ll 01/09/2012 |USDB0,000 j 60,000.00
Transfer from jute HSBC
. 200972012 USD24000 | 2400000] (1448494
Transfer from jute HSBC
B R I Sl e e L 20/09/2012 {USD60,000 6000000 | (54484.94)
Labour Costs & Expenses for
3010972012 | Seplember 2012 S2242012 | 1615334| 113073 | 1728407 51852 | 1676555 (T125049)
Labour Costs & Expenses for
3011072012 |October 2012 S2252012 | 2586783 | 181075| 2767858 83036 | 2634622 (98,098.71)
A check deposited from Arek
12/11/2012 |HSBC USD40,000 4000000 |  (58,098.71)
A check deposited from Arek ;
20/11/2012 |HSBCUSDSO000 | 50,00000|  (8098.71)
Labour Costs & Expenses for
13001112012 November 2012 S2262012 | 2785690 | 194998 | 2980688 A o O R e | a1l (370139)

3316471 =25

3325029 27 4
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= = 30 s PAYMENT DETAILS _
Date Detus ofExpenditure | Ivice Mo, | =P cpneqin 75 Tt At | Retentin 3% ] D Detais Amount | Balance
Uss Uss Uss§ Uss Uss Uss Uss
A check deposited flom Arek
30/12/2012 |HSBC USD100,000 100,00000 |  62,988.61
Labour Costs & Expenses for
30/12/2012 | December 2012 S212712012 1759358 123155 | 1882513 564.75 | 18260.38 4472824
Labour Costs & Expenses for
30/01/2013 |January 2013 5200112013 51,785.70 362500 | 55410.70 166232 | 5374838 (9,020.14)
|A check deposited from Arek
11/02/2013 |HSBC USD40,000 4000000 | 3097986
Labour Costs & Expenses for
2900212013 |February 2013 52022013 | 1881781 | 131725| 2013506|  60405| 1953101 144885
Labour Costs & Expenses for
31/03/2013 | March 2013 S2032013 | 1180775|  82654| 1263429| 37903 | 1225526 (806.41)|
x A check deposited from Arek
03/04/2013 |HSBC USD50,000 5000000 | 4919359
A check deposited from Arek
14/04/2013 |HSBC USD20,000 20,00000 | 69,19359
Labour Costs & Expenses for
30/04/2013 |April 2013 5210412013 36,2901 254036 | 3883117 116494 | 3766623 31527.35
A check deposited from Arek
13/05/2013 |HSBC USD68,116 68,11600 | 99,643.35
A check deposited from Arek
22/05/2013 |HSBC USDS0,000 5000000 | 14964335 |
Labour Costs & Expenses for May
301052013 |2013 S2/052013 425899 2813| 455712 136.71 442041 14522295
A check deposited from Arek
03/06/2013 |HSBC USD45,000 4500000 | 19022295
A Transfer from Are HSBC
20/06/2013 |USD80,000 80,00000 | 27022295
Labour Costs & Expenses for
30/06/2013 |June 2013 S2062013 | 140,146.37 9,810.25 | 14995662 449870 | 14545792 124,765.03
(A Transfer from Are HSBC
02/07/2013 |USDS5,000 5500000 | 179,765.03 |
Labour Costs & Expenses for July
300772013{2013 5200712013 8830437 6,181.31 | 9448568 283457 | 9185111 8811392
A Transfer from Arek HSBC
15/08/2013 {USD45,000 45,000.00 | 13311392
Labour Costs & Expenses for
30/08/2013 |August 2013 S2/08/2013 3395649 | 237695 3633344 109000 3524344 9787048
Labour Costs & Expenses for
30/09/2013 | September 2013 521092013 47,051.00 329357 | 5034457 151034 | 4883423 4903625
A Transfer from Arek HSBC
0111012013 |USDS5,000 50,000.00 |  99,036.25
Labour Costs & Expenses for
30/10/2013 |October 2013 S21102013 90,74454 635212 | 97,096.66 291290 | 9418376 485249
Labour Costs & Expenses for
30/11/2013 |November 2013 S2111/2013 7402691 518188 | 79.208.79 231626 | 7683253 (71,980.04)
A Transfer from Arek HSBC
17112/2013 [USD70,000 70,000.00 | (1.980.04)
Labour Costs & Expenses for
31/12/2013 | December 2013 S2122013 | 33647.72| 235534| 3600306| 108009 | 3492097 (36,903.01)
Check from Arek HSBC
14/01/2014 |USD13,600 13,600.00 | (23,30301)
Check from Arek HSBC
_|osiosz014 |usD10000 | 1000000] (1330301
E 1810812014 |Check from Arek USD10,000 1000000 |  (3:30301)
1916,387.92|  134,147.14| 2,050,535.06]  61,516.05| 1,989,019.01 1,985,716.00

3316471 255 3325029 (A5 ¢4
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Mohamed Yoosuf
Ma Andaapool Lodge, Kenereemagu Male' Rep of Maldives
E.mail: orboatbuilders@gmail.com

Tel. 3329266, 3333656

Client : Scubaspa
Project Name : Construction of Scubaspa 2 [50m Safari]

STATEMENT OF AMOUNT OUTSTANDING

SCUBASPA 2

Table 4 : Statement of Amount Outstanding [Scubaspa 2]

# Description Reference Amount Amount
uUss Uss$
| Total Expenditure incurred for the ke
1 |Labour Costs and Expenses  |see Table 3 1,916,387.92
2 |Commission J|seerTable g 134,147.14
Total Receivable for Scubaspa 2 | Tt 2,050,535.06
| |Deductions: o . :
Igtfl Paymenli!_?(_aceived see Taple G s ~1,985,716.00
Total Received for Scubaspa 2 1,985,716.00
Amount Outstanding (64,819.06)
«w> 2o s O©Or, ©OC
SS AV F Jris @
z z
z -~ ¢ o>z, ¢ o >x e ez 3 z - o, oc Z20¢ z -
LANFE SO F S Pad g Pl T ek d A et amdad & 2 CAoras ’—‘Aj'17
b b ' b
¢ c s ¢ s o 2> o0 Zr, ' o~ 0 ¢cc 2 2¢ o~ 20 ~ro0c¢cec
A5 <0 g0 HKY N® A D IVEA VOIS SO PANANA
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SAFARI YACHT BUILD AND SUPPLY CONTRACT

8.CONSIDERATION & PAYMENTS

8.1

Consideration. The Consideration to be paid to the Contractor for the building and
supply of the Safari Yacht shall be percentage based and shall be provided by the

Owner to the Contractor as provided for in Clause 8.2 below.

8.2

Payment to the Contractor. The Owner shall make payments to the Contractor on
the basis of invoices or bills submitted by the Contractor to the owner for work done
as per the contract program. The owner shall pay the contractor, the value of each
invoiced amount plus 7% (Seven percent) commission less the Retention and any
advance payments made to the Contractor pursuant to Clause 8.4 below, within 30

(thirty) days from the date of receipt of invoice or bill. ....

8.3

Retention: The owner shall retain from each invoice/bill an amount equivalent to 2
(two) percent of the invoiced amount as retention.

3316471 255 3325029 AT S3E 5
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ADDENDUM
8.2 | Payment to the Contractor. The Owner shall make payments to the Contractor on
the basis of invoices or bill submitted by the Contractor to the Owner for work done
as per the Contract Program.
As of 19" September 2010, the Owner shall pay the Contractor, the Value of each
invoiced amount plus 5% (five percent) commission less the Retention and any
advance payments made to the Contractor pursuant to Clause 8.4. below, within 30
(thirty) days from the date of receipt of invoice or bill. Between the dates of 1%
December 2010 and 15" September 2011, no commission will be payable by the
Owner....
8.3 | Retention. The Owner shall retain from each invoice/bill an amount equivalent to 2
(two) percent of the invoiced amount as retention.
8.7 | Retention Release:....
8.7.3 | Any retention associated with invoices dated prior to the 15 th September 2010
are deemed to be non refundable.
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