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“A customer may borrow from a banker by way of loan or by way of overdraft.
A loan is a matter of special agreement. In the absence of agreement, express
or implied from a course of business, a banker is not bound to allow his
customer to over-draw. An agreement for an overdraft must be supported by
good consideration, and it may be express or implied.

Drawing a cheques or accepting a bill payable at the banker’s where there are
no funds sufficient to meet it amounts to a request for an overdraft.”
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The Bank shall disburse the facility on the business day following the receipt
of the drawdown request by the Borrower, but upon the Bank being fully
satisfied of the fulfillment of all obligations and conditions precedent to be
compiled by the borrower under the present Agreement and that the borrower
is not in breach of Article 3.

For the purposes of the present clause, Business Day means any day (other
than a Saturday, Sunday or Public Holiday) on which the Bank is open for
general banking business in Mauritius
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3¢ The Bank shall disburse the facility on the business day following the receipt of the drawdown request by

the Borrower, but upon the Bank being fully satisfied of the fulfillment of all obligations and conditions
precedent to be compiled by the borrower under the present Agreement and that the borrower is not in
breach of Article 3.For the purposes of the present clause, Business Day means any day (other than a

or Public Holiday) on which the Bank is open for general banking business in Mauritius
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