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LTPL has supplied goods to Muiri on several occasions from December 2012
to January 2014, for which a total sum of MVR 4,235,773.72 (Maldivian Rufiyaa
four million two hundred and thirty five thousand seven hundred and seventy-
three and laarees seventy two) and USD 288,088.51 (United States Dollars two
Hundred and eighty-eight Thousand and eighty-eight and Cents fifty one))
(collectively referred to as the “Outstanding Sums”) remain outstanding and
payable to LTPL as at the date of this Agreement against the invoices listed in
Schedule 1 and Schedule 2 attached here to;

LTPL has filed a lawsuit at the Civil Court against Muiri under the case number
2133/Cv-C/2014 (herein after referred to as the “Claim”) to recover payment for
the unpaid invoices.

LTPL and Muiri now wish to execute this Settlement Agreement for the

purposes of settling in full any and all issues in respect of and related to the

Outanding Sums and the Claim.
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1. In consideration of Muiri agreeing and undertaking to pay LTPT
the total Outstanding Sums in 11 (eleven) monthly installments
equivalent to USD 50,000 (fifty Thousand United States Dollars
Only) commencing from December 2014 and a final installment
amount equivalent to USD 12,782.01 (Twelve Thousand Seven
Hundred and Eighty Two point one Dollars Only) in November
2015 in accordance with this Agreement, LTPL hereby agrees to

withdraw the Claim as provided in this Agreement-
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5- In the event the payment of any of the installmets is delayed beyond
the 15 ™ day of the relevant calender month, Muiri shall pay a fine
calculated at the rate of 1% (one percent) of the amount in default for
each day the installment remains unpaid- For example, if the installment
for January 2015 is delayed beyond 15 ™ January 2015, then a fine of
US$ 500/- per day (i-e- 1% of $50,000) will be applied from 16

January until full payment of the installment for January 2015-
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