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“This agreement is entered into by the Parties for the purpose of mutually
settling the outstanding Sum and all other claims and disputes arisen
between MFLC and DR MAHIR as a result of the breach of the Lease
Agreement by DR MAHIR.”
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“The Lease Agreement shall continue to be in force and effect and shall be

binding on Parties hereto, subject to the terms hereof, until such time the

Outstanding Sum is fully and finally settled by EXPRESS MALDIVES PVT

LTD and the relinquish and transfer of all the legal and beneficial

rights,titles and interests in respect of the Vessel arising from the Lease

Agreement to EXPRESS MALDIVES PVT LTD.”
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“to relinquish and transfer to EXPRESS MALDIVES PVT LTD all the legal
and beneficial rights to titles and interests in respect of the Vessel arising
from the Lease Agreement, subject to the full and final settlemet of the
Outstnading Sum and any other amount due from DR MAHIR to MFLC by
EXPRESS MALDIVES PVT LTD as provided in this Agreement”
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“we hereby confirm you that, as per our books of 5.5 2rne aZeizh sr

accounts, we have not made any payment with regard to the below mentioned vessel

vi r5 a5R35 44 sor— 15-};«}7;3 for the period of 01/07/2013 — 18/03/2017.”
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“ 13.3 Notwithstanding the preceding Sub-Article of this Article, in the
event that the whole of the Leased Property is lost or destroyed for any
reason whatsoever (including damage impossible of repair or infringement
of ownership), the Lessee shall immediately pay to the Lessor the amounts
specified in Article 17.2(a). The Lessor shall, however, pay the Lessee all
moneys received from an insurer as a result of an insurance claim when
outstanding balance of lease payments and the residual value of the Leased
Property have been paid in full to the Lessor.

13.4 In the event of Article 13.2 applying, this agreement shall continue
without any amendment and in particular the rent shall continue to be
payable and in the event of Sub-Article 13.3 applying, this Agreement shall
terminate upon payment of the amounts stipulated in Sub-Article 13.3”
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“17.2(a) Claim and to receive immediately payment of arrears of lease
payments as at the date of termination, charges for late payment and
amounts otherwise payable to the expiration of the period of the lease and
any extension of it, the present worth of the aggregate of all unpaid
amounts yet to become due as lease payments, and all other costs and
expenses incurred by Lessor provided for in this Agreement with interest
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thereon at the rate specified in the Schedule from the date these amount
become payable, less the amount of lease payment paid by Lessee and
received by Lessor.”
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“To Guarantee unto the MFLC the compliance by the LESSEE of the
several terms and conditions contained in the LEASE AGREEMENT
including but not limited to meet the RENTALS PAYMENT
OBLIGATIONS in the event of the LESSEE failing to meet the same in
time...”

s ~ 03X O Z- » 2o

\

s
ed

ALY

“I specifically agree that the MFLC shall be at liberty either in one action
to sue the LESSEE and me...or to proceed in the first instance against
me...and further I hereby renounce the right to claim that the LESSEE
should be excused or proceeded against by action in the first instance and
right to claim that the MFLC should divide the claim of the MFLC and
bring actions against me or any other person or persons whomsoever each
for his portion pro rata and the right to claim in any action brought against
me...with or without all or any other person that the MFLC should only
recover from me... a pro rata share of the amount claimed and all other
rights and benefits to which sureties are or may be by law entitled IT
BEING AGREED that | am liable in all respect hereunder as principal
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debtor to the extent aforementioned including the liability to be sued
before recourse is had against the LESSEE”
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