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“... the Ministry of tourism, on behalf of the Government of the Republic of Maldives and as the
Lessor under the lease Agreement, hereby terminates the lease Agreement under paragragh (a) of clause

20 as Yacht Tours Maldives Private limited has failed to pay the Lease Rent as specified in clause

14 of the lease Agreement- Therefore, the Lease Agreement stands terminated effective from the date

of this letter.”
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“ 14. The lessee shall pay to the lessor an annual rent as follow:

(a) The rent shall be calculated as USD 4-00 (United States Dollars
Four) per square meter from the date of this Agreement.

(b) The annual Rent shall be paid in quarterly instalments in advance
before the commencement of the quarter for which the payment
is due-

(c) If the Rent or any part of it is in arrears the lessee shall pay
liquidated damages, at the rate of 0-5% of the amount
outstanding in arrears, calculated on a daily basis, for each day
of delay- The damages are to be paid in addition to the full

payment of all amounts in arrears-”
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“20. Without prejudice to any other rights which the Lessor may posses under

this Agreement, the Lessor has the right to terminate this Agreement, if the
Lessee shall make default in any one or more of the following respects;

(a) ifthe Lessee fails to pay the Rent falling in arrears and the liquidated
damages claimed in accordance with Clause 14 above for such
default within Sixty (60) days from the date the rent fell due; or

(b) in the event the Lessee fails to comply with the notices referred to
in clauses 25 and 26 of the Agreement; or

(c) if the Lessee becomes bankrupt or is wound up whether voluntarily
or compulsorily otherwise than for purposes of amalgamation or
reconstruction; or

(d) in the event of termination of Resort Lease Agreement.”
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