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The sole and exclusive purpose of the joint venture is to submit a bid for the Project as
tendered by the government of Maldives and in the event of bid is successful to carry out
the development of the transport network and manage, develop and promote the business in

the Maldives on a commercially viable and profitable manner.
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The Joint Venture Company shall be named “Invest Assurance Pvt.Ltd”. The Parties

acknowledge and agree that the Joint Venture Company shall be continued as Company-

limited-by-shares under the laws of the Republic of Maldives.
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Proposal to participate in the tender for finance, design, construct, operate, manage,

maintain, repair and upgrading of a sustainable transportaion network for the Uthuru

Province of Maldive

Further to our Letter of Interest dated 19 November 2009 expressing our interest to bid for
the stated region we are pleased to submit the bid documents for your evaluation.

The documents are forwared through a joint venture partnership entered between M/s

Resonance Investment Pvt.Ltd and M/s Souvenir Investment Pvt.Ltd. Hence, the bid

documents are forwared to you jointly.
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This AGREEMENT made on the 1% day of February 2010 between government of Maldives
represented by Ministry of Housing and Environment, (hereinafter called “the Clinet”) of
the one part and DEEBAJA INVESTMENT PVT LTD of Maldives (hereinafter called “the

Service Provider”) of the other part.
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Minimum Infrustructure, Facilities and Service to be provided
(b) Essential ferries
= All essential ferries for the Province

=  One National ferry for each Province
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“essential ferries” Mean minimum number of ferries required for basic connection of the

atoll and the province as proposed in the Contract; fare regulated
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6.11 Number of ferries in operation

The Service provider at all time shall maintain all essential ferries in operation. In addition
to that any an additional ferry of which timetable have been published and inforemd to the
public shall also be operational and breakage of such operation shall be informed to Client

without delay.
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Responsibilites and requirements by the Proponent (Service Provider)
The Proponent (referred as Service Provider when awarded and signed the contract

with the Client) will be responsible for finance, design, build, operate, maintain,

upgrade of transportation service contained in his Contract for the duration of the

contract as stated in the terms and conditions-
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The proponent shall be required to finance the project- The government will be

providing assistance in terms of comfort letter and 50 year lease period on assets in
the project; no sovereign guarantee will be issued by the government for any

financial liabilities of the project-
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The client will engage as closely as possible with Proponent to start required

transportation service at the Province. To do so the client will provide:

a. All related data needed for the smooth operation of the network under this
contract.
b. Acquisition of land for development at ferry terminal nodes. The service provider

will be given lands at each island for ferry terminal development; limits of arears of such

terminal areas have been included in the Annex1 and 2.
c. Provide adequate land for 50 bed resort/city hotel developments withi the province
where Proponent has proposed for transportation service and issue turism licence for the

period of transportation service.

d. Duty/tax exemption under the applicable laws of the Republic of Maldives.
e. Assistance in obtaining the necessary perimissions form the relevent authorites.
f. Assist in providing permission for expatriate staff where the provider is unable to

find qualified locals.
g. Assist in obtaining required permission for the services that are given to expatriate
staff in the Maldives.
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This AGREEMENT made on the 1% day of February 2010 between government of Maldives
represented by Ministry of Housing and Environment, (hereinafter called “the Clinet”) of
the one part and DEEBAJA INVESTMENT PVT LTD of Maldives (hereinafter called “the
Service Provider”) of the other part.
NOW THIS AGREEMENT WITNESSETH as follow:
1. In this agreement, words and expression shall have same meanings as are respectively
assiged to them in the Conditions of Contract hereinafter referred to.
2. The following documments shall be deemed to form and be read and construed as part
of the Agreement, viz:
VOLUME I:
a) The letter of Acceptance.
b) Reply to letter of acceptance by proponent.
c) Contract Data.
d) RFP with Conditions of Contract and Answers to Queries(1).
e) The Porposal submitted by the Service Provider.
VOLUME II:

a) Financial projections.
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The government of Maldives desires to create a public / private partnership, by

seeking a private-sector partner to deploy a country wide public transportaion
network for connecting all the island of the Maldives.The purpsoe of the RFP is to
select a private-sector partner (a single provider of group of partnering
Providers) to own, fund, design, construct, operate,manage, maintain,repair and

upgrading of a sustainable transportation network. ...

3316471 285 3325029 25 S52 5, S5 Lim. 2235 80.2 $852.5,
222 z

www-highcourt-gov-mv £~ <>  info@highcourt-gov-mv 2254



2015/HC-A/271 2,22

¢e >0 cc . 99 ¢ O0-r(Px o0 ¢t 2% c¢co0c¢cr ¢330 - -
sox—>  eXeCUllve SUMMAry = SFEfxS S*2F ASLS SAA@ 5299 —@AAN> SA
e rd 7 '

z P
-~ 7 0 ©0 Z.- s 22 o 2,
/“}.4}/"" SN AS2SF SIS

z -

The government of Maldives desires to create a public/private partnership, by

seeking a private — sector partner to deploy a country wide public transportaion
network for connecting all the island of the Maldives. The entire transportation

network has been further distributed into seven region or seven provinces.
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This Contract shall be governed by and construed in accordance with the laws, regulations

and standards in force in the Republic of Maldives.
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